
�����	
�	�
�	
���
���

��������	�
������	�
����

�����

�����������������������������
���
��
�	��	�
����
���

����

�� ��� �� ��� �!!��"������� ���� ��#��� ��$�� ��#���%�� ���� ���������� ��!�����$�� �� ���
��#��������������#����&&�%��������
��"���������� '������
��"�����
�!���

���

� ����	�����
	
 ����
 "��$'��
 ���
 ����
 �	
 #�������
 ����
 ���
 ������
  ��	��
 ����
 �����


!��
�
"��
 #�������
��
 ��
������
 �	
 $
 �	�
	��
 	�
 ��
�	��	�
 ����
���
 	

 ������
 %�&&�	��
 �	
 %�	��


��
����"	�
��

�����
�	
	
�	�
��	'


	
�	�����	����

!���
�	

(�

�����
)��
�
*
 	
����
��

+�����
�
 ���	�
*
��
�	��	���
����
���
��

�����
,��	�
*
��
�	��	���
����
���
-�

 ���%%�
.��	����
*
��
�	��	���
����
���
/�

���
�	

!
����
�,	
+��
��
*
��
�	��	���
����
���
0�

���
�	

!
����
�,	
���	�
��
*
��
�	��	���
����
���
1�

���
�	

)���
*
��
�	��	���
����
���
2�

���
�	

)��

*
��
�	��	���
����
��� (
3�

���
�	

.���	
�
*
��
�	��	���
����
���
(��

���
�	

.���	�	�	�
�
*
��
�	��	���
����
���
((�

���
�	

 ���
*
��
�	��	���
����
���
(��

���
�	

4	�	�	�
*
��
�	��	���
����
���

!��	���
	�
 �������	�
����
���
 	�
���
)�
	
��������
 	���
��

���������	
�� �
���
� ��� �	�
��� �
���� ��

��
�	
��� � ��� ������� ����
� � ������� �
���� �	�� �	���
�� ���
�����������	�
������
���
����
������������
�
������
�	
���
�����
��

�����
��
������


���	������
���
���
�����������
��������
��
���������

�����������
�����	
�
��������������
���������� �����������	��
��	����
����
�������
��
�����
�



2**(772���(VDPH�HG�DSSURYD]LRQH�GHO�5HJRODPHQWR�RUJDQLFR�GHO�3HUVRQDOH�'LSHQGHQWH�H�
GL�2UJDQL]]D]LRQH�GHJOL�8IILFL�H�GHL�6HUYL]L�GHO�&RPXQH�GL�7HOYH�GL�6RSUD��

,/�&216,*/,2�&2081$/(��

3UHPHVVR�FKH��
� O¶DUW����FRPPD���GHO�&RGLFH�HJOL�(QWL�/RFDOL�GHOOD�5HJLRQH�$XWRQRPD�7UHQWLQR�±�$OWR�$GLJH��

DSSURYDWR�FRQ�/HJJH�5HJLRQDOH���PDJJLR�������Q����H� VV�PP��SUHYHGH� FKH�³QHO� ULVSHWWR�GHOOD�
OHJJH� H� GHOOR� VWDWXWR�� LO� &RPXQH� DGRWWD� UHJRODPHQWL� SHU� O¶RUJDQL]]D]LRQH� HG� LO� IXQ]LRQDPHQWR�
GHOOH� LVWLWX]LRQL�H�GHJOL� RUJDQLVPL�GL�SDUWHFLSD]LRQH��SHU� LO� IXQ]LRQDPHQWR�GHJOL�RUJDQL�H�GHJOL�
XIILFL� H� O¶HVHUFL]LR�GHOOH� IXQ]LRQL�QRQFKp� UHJRODPHQWL� SHU� O¶RUJDQL]]D]LRQH� HG� LO� IXQ]LRQDPHQWR�
GHOOH�D]LHQGH�H�GHJOL�HQWL�GD�HVVR�GLSHQGHQWL´��

� LO� VXFFHVVLYR� FRPPD� SUHYHGH� DOWUHVu� FKH� L� FRPXQL� GLVFLSOLQLQR�� FRQ� DSSRVLWL� UHJRODPHQWL�� QHO�
ULVSHWWR� GHL� SULQFLSL� JHQHUDOL� VWDELOLWL� GDOOD� OHJLVOD]LRQH� QD]LRQDOH�� OD� GRWD]LRQH� RUJDQLFD� GHO�
SHUVRQDOH��O¶RUJDQL]]D]LRQH�GHJOL�XIILFL�H�GHL�VHUYL]L��LQ�EDVH�D�FULWHUL�GL�DXWRQRPLD��IXQ]LRQDOLWj�
HG�HFRQRPLFLWj�GL�JHVWLRQH�H�VHFRQGR�SULQFLSL�GL�SURIHVVLRQDOLWj�H�UHVSRQVDELOLWj��,O�UHJRODPHQWR�
GLVFLSOLQD� DOWUHVu� O¶DWWULEX]LRQH� DL� GLULJHQWL� GL� UHVSRQVDELOLWj� JHVWLRQDOL� SHU� O¶DWWXD]LRQH� GHJOL�
RELHWWLYL�ILVVDWL�GDJOL�RUJDQL�GHOO¶(QWH�H�VWDELOLVFH�OH�PRGDOLWj�GHOO¶DWWLYLWj�GL�FRRUGLQDPHQWR�WUD�LO�
VHJUHWDULR�H�L�GLULJHQWL�PHGHVLPL��

� ULVXOWD� TXLQGL� SDFLILFR� FKH� QHOO¶DWWXDOH� FRQWHVWR� QRUPDWLYR� q� IDWWD� HVSUHVVD� ULVHUYD� LQ� IDYRUH�
GHOO¶DXWRQRPLD�UHJRODPHQWDUH�GHJOL�(QWL�ORFDOL�SHU�WXWWR�FLz�FKH�OHJJH�H�FRQWUDWWL�QRQ�GLVFLSOLQDQR�
HVSUHVVDPHQWH�LQ�PDWHULD�GL�UDSSRUWL�GL�ODYRUR�H�GL�RUJDQL]]D]LRQH�GHJOL�XIILFL��

'DWR�DWWR�FKH��
� OD�GLVFLSOLQD�GHO�SXEEOLFR�LPSLHJR�q�VWDWD�DVVRJJHWWDWD��QHJOL�DQQL��DG�XQ�FRPSOHVVR�H�DUWLFRODWR�

LWHU� GL� ULIRUPH� FKH�� D� ORUR� YROWD� GHYRQR� HVVHUH� FROORFDWH� QHO� SL�� YDVWR� GLVHJQR� GL� LQQRYD]LRQH�
GHOO¶DSSDUDWR�SXEEOLFR�QHO�VXR�FRPSOHVVR��

� QHJOL�DQQL�QRYDQWD�q�VWDWD�VDQFLWD�OD�SULYDWL]]D]LRQH�GHO�UDSSRUWR�GL�ODYRUR�DOOH�GLSHQGHQ]H�GHOOD�
SXEEOLFD� DPPLQLVWUD]LRQH�� FRQVHJXHQWHPHQWH� OD� GLVFLSOLQD� GHL� SXEEOLFL� LPSLHJDWL� q� VWDWD�
DVVRJJHWWDWD� DOOD� GLVFLSOLQD� GHO� ODYRUR� SULYDWR� H� GXQTXH� DOOD� FRQWUDWWD]LRQH� FROOHWWLYD�� ,Q� WDOH�
FRQWHVWR�VL�q�GHOLQHDWD�XQD�GLVWLQ]LRQH�WUD�RUJDQL]]D]LRQH�DPPLQLVWUDWLYD�±�GLVFLSOLQDWD�LQ�UHJLPH�
GL�GLULWWR�SXEEOLFR�±�H�UHJROD]LRQH�H�JHVWLRQH�GHO�UDSSRUWR�GL�ODYRUR�±�GLVFLSOLQDWD�FRQ�OH�QRUPH�GL�
GLULWWR�FRPXQH��FRGLFH�FLYLOH��FRQWUDWWD]LRQH�FROOHWWLYD�QHJR]LDWD�FRQ�OH�RUJDQL]]D]LRQL�VLQGDFDOL��

� DOOD�ILQH�GHJOL�DQQL�¶����FRQ�OH�ULIRUPH�³%UXQHWWD´��VL�KD�DVVLVWLWR��GD�XQ�SXQWR�GL�YLVWD�GHOOH�IRQWL
QRUPDWLYH�GHO�SXEEOLFR�LPSLHJR��DG�XQ�DXPHQWR�GHOOH�IRQWL�OHJLVODWLYH�LQ�PDWHULD�FRQ�ULGX]LRQH�
GHOOR�VSD]LR�GL�UHJRODPHQWD]LRQH�DIILGDWR�DOOD�FRQWUDWWD]LRQH�FROOHWWLYD��

� D�SDUWLUH�GDJOL�DQQL�������LO�OHJLVODWRUH�q�ULVXOWDWR�VHPSUH�SL��RULHQWDWR�DOOD�ULGX]LRQH�GHOOD�VSHVD�
SXEEOLFD� H� DOOD� QHFHVVDULD� ULRUJDQL]]D]LRQH� LQWHUQD� GHOOD� SXEEOLFD� DPPLQLVWUD]LRQH�� VL� q� SRVWD�
VHPSUH�PDJJLRUH�DWWHQ]LRQH�D�JUDQGL�WHPL�FRPH�TXHOOR�GHOOD�WUDVSDUHQ]D�FRQ�ULIHULPHQWR�DG�RJQL�
DVSHWWR� GHOO¶RUJDQL]]D]LRQH� GHOOD� PDFFKLQD� SXEEOLFD�� DOO¶XWLOL]]R� GHOOH� ULVRUVH� SHU� LO�
SHUVHJXLPHQWR� GHOOH� ILQDOLWj� LVWLWX]LRQDOL�� DO� UDJJLXQJLPHQWR� GHL� ULVXOWDWL� H� GHJOL� RELHWWLYL� FRQ�
FRQVHJXHQWH� YDOXWD]LRQH� GHO� SHUVRQDOH�� $O� ULJXDUGR� VL� HYLGHQ]LD� FKH� OD� /HJJH� 5HJLRQDOH� ���
PDJJLR� ������ Q�� ��� DO� &DSR� ,�� KD� SURYYHGXWR� DG� DGHJXDUH� O¶RUGLQDPHQWR� GHO� SHUVRQDOH� GHOOH�
DPPLQLVWUD]LRQL� FRPXQDOL� DL� SULQFLSL� GL� ³WUDVSDUHQ]D�� TXDOLWj�� HIILFLHQ]D�� PHULWR�� SUHPLDOLWj� H�
UHVSRQVDELOL]]D]LRQH� GHL� GLULJHQWL� ³HG� DL� FULWHUL� RUJDQL]]DWLYL� GHOOD� 3XEEOLFD� $PPLQLVWUD]LRQH�
LQWURGRWWL� GDOOD� /HJJH� ��PDU]R� ����� Q�� ��� VXFFHVVLYDPHQWH� VYLOXSSDWL� GDO� G�OJV�� ����������� Q��
�����



(YLGHQ]LDWR�FKH� LO�&RPXQH�GL�7HOYH�GL�6RSUD�q�GRWDWR�GL�XQ�UHJRODPHQWR�RUJDQLFR�GHO�SHUVRQDOH�
GLSHQGHQWH�� QHOOD� YHUVLRQH� DGHJXDWD� DOOD� /HJJH� UHJLRQDOH� ��� RWWREUH� ������ Q�� ��� HG� DO� &RQWUDWWR�
FROOHWWLYR� SURYLQFLDOH� GL� GDWD� �� PDU]R� ������ DSSURYDWR� FRQ� GHOLEHUD]LRQH� FRQVLOLDUH� Q�� ��� GG��
������������

'DWR�DWWR�FKH�RUD�LO�YLJHQWH�UHJRODPHQWR�QHFHVVLWD�GL�HVVHUH�VRVWLWXLWR�SHU�L�VHJXHQWL�PRWLYL��
� O¶DWWXDOH� UHJRODPHQWD]LRQH� ULVXOWD� GDWDWD� HG� DQDFURQLVWLFD� H� QHFHVVLWD� GL� XQ� DGHJXDPHQWR� DOOH�

QRYHOOH� OHJLVODWLYH� H� FRQWUDWWXDOL� DSSURYDWH� VXFFHVVLYDPHQWH� DOOD� VXD� DGR]LRQH� GHO� GLFHPEUH�
������

� QHFHVVLWj�GL�UHFHSLUH�OH�QXRYH�IRUPH�GL�UHFOXWDPHQWR�GHO�SHUVRQDOH��O¶DUW��DUW�����FRPPD����OHWW��H��
GHOOD�OHJJH�UHJLRQDOH�Q���������KD�DJJLXQWR�DOO
DUW�����FRPPD���GHO�&(/�OH�OHWWHUH�H�ELV��HG�H�WHU���
GL� PRGR� FKH� ³O
DFFHVVR� DOO
LPSLHJR� DYYLHQH�� ���� � H�ELV�� PHGLDQWH� XWLOL]]R� GHOOH� JUDGXDWRULH� GL�
FRQFRUVR� SXEEOLFR� DSSURYDWH� GDOOD� SURYLQFLD� H� GDO� FRQVLJOLR� SURYLQFLDOH� WHUULWRULDOPHQWH�
FRPSHWHQWL��QRQFKp�GDL�FRPXQL��GDOOH�D]LHQGH�SXEEOLFKH�GL�VHUYL]L�DOOD�SHUVRQD��GDOOH�FRPXQLWj�H�
GDOOH�FRPXQLWj�FRPSUHQVRULDOL�FRQ�VHGH�QHO�WHUULWRULR�SURYLQFLDOH�GL�ULIHULPHQWR��SUHYLR�DFFRUGR�
WUD� OH� DPPLQLVWUD]LRQL� LQWHUHVVDWH� H� VHFRQGR� L� FULWHUL� SUHVWDELOLWL� GDOO¶DPPLQLVWUD]LRQH� FRQ�
GHOLEHUD]LRQH�GHOO¶RUJDQR�HVHFXWLYR��H�WHU��PHGLDQWH�XWLOL]]R�GHOOH�JUDGXDWRULH�IRUPDWH�LQ�HVLWR�D�
FRQFRUVL� R� FRUVL�FRQFRUVL� DWWLYDWL� GDO� FRQVRU]LR� GHL� FRPXQL� WUHQWLQL�� ULVSHWWLYDPHQWH� GDO�
FRQVRU]LR�GHL�FRPXQL�GL�%RO]DQR��SUHYLR�DFFRUGR� WUD�JOL�HQWL� ORFDOL�HG� LO� ULVSHWWLYR�FRQVRU]LR´��
'HWWH�PRGLILFKH� QRUPDWLYH� ULSUHVH� GD� DQDORJKH� GLVSRVL]LRQL� VWDWDOL�� ULVSRQGRQR� DOO
HVLJHQ]D� GL�
RWWLPL]]DUH� OH� SURFHGXUH� FRQFRUVXDOL� SHUPHWWHQGR� DJOL� (QWL� ORFDOL� XQ� ULVSDUPLR� LQ� WHUPLQL� GL�
WHPSL� H� ULVRUVH� RUJDQL]]DWLYH�� D� JDUDQ]LD� GL� XQD� PDJJLRU� HIILFLHQ]D� HG� HIILFDFLD� GHOO
D]LRQH�
DPPLQLVWUDWLYD��

� QHFHVVLWj�GL�ULYHGHUH�O¶DVVHWWR�RUJDQL]]DWLYR�SHU�L�SURIRQGL�FDPELDPHQWL�LVWLWX]LRQDOL�H�GL�DWWLYLWj�
FKH�KDQQR�LQWHUHVVDWR�O¶HQWH��

� XQLIRUPLWj� GHOOD� GLVFLSOLQD� FRQ� L� FRUULVSRQGHQWL� 5HJRODPHQWL� GHL� &RPXQL� GL� 7HOYH� GL� 6RSUD��
&DU]DQR�H�&DVWHOQXRYR�L�TXDOL�FRPXQL�JHVWLVFRQR�LQ�IRUPD�DVVRFLDWD��XQLWDPHQWH�DO�&RPXQH�GL�
7HOYH�� QXPHURVL� VHUYL]L� H� DWWLYLWj� D� FXL� ULVXOWDQR� DGLELWL� LO� SHUVRQDOH� GLSHQGHQWH� GHL� TXDWWUR�
FRPXQL��

� DGHJXDPHQWR�DOOH�QRUPH�DQWLFRUUX]LRQH�H�QHOOD�VSHFLH�DOOH�QRUPH�GL�FXL�DO�G�OJV��Q����������VXOOH�
LQFRPSDWLELOLWj� GHL� GLSHQGHQWL�� $O� ULJXDUGR� SUHPH� ULOHYDUH� FKH� SHU� TXDQWR� FRQFHUQH� OLPLWL� H�
WLSRORJLH�GL�LQFDULFKL�H�DWWLYLWj�FRQVHQWLWL�DL�GLSHQGHQWL�GHJOL�HQWL�ORFDOL�GHOOD�5HJLRQH�$XWRQRPD�
7UHQWLQR�±�$OWR�$GLJH�� WDOXQL�FULWHUL� VRQR�VWDWL�GHILQLWL�GDO� OHJLVODWRUH� UHJLRQDOH�DOO¶DUW������GHO�
&(/�� 'HWWD� GLVFLSOLQD� ULPHWWH� DOOD� GLVFLSOLQD� UHJRODPHQWDUH� FRPXQDOH� OD� FRPSHWHQ]D� GHOOD�
GLVFLSOLQD�GHL�FDVL�GL�LQFRPSDWLELOLWj�H�FXPXOR�GL�LPSLHJKL��OLPLWDQGRVL�D�GHWWDUH�SULQFLSL�H�FULWHUL�
GLUHWWLYL��

� SUHYLVLRQH�GL�XQD�GLVFLSOLQD�SXQWXDOH�LQ�PDWHULD�GL�RUJDQL]]D]LRQH�GHJOL�8IILFL�H�GHL�6HUYL]L��

9LVWR� OR� VFKHPD� GHO� QXRYR� UHJRODPHQWR� FKH� VL� FRPSRQH� GL� ���� DUWLFROL� HG� q� DUWLFRODWR� FRPH� GL�
VHJXLWR��
7LWROR�,�±�� 'LVSRVL]LRQL�JHQHUDOL�
7LWROR�,,�±�� 1RUPH�SHU�O¶DVVXQ]LRQH�D�WHPSR�LQGHWHUPLQDWR�
� &DSR�,���� 'LVSRVL]LRQL�JHQHUDOL�
� &DSR�,,���� /D�SURFHGXUD�FRQFRUVXDOH�
� &DSR�,,,����/D�&RPPLVVLRQH�JLXGLFDWULFH�
� &DSR�,9����6YROJLPHQWR�GHOOH�SURYH�H�IRUPD]LRQH�GHOOD�JUDGXDWRULD�
� &DSR�9��� &RQFRUVL�LQWHUQL�
� &DSR�9,����1RPLQD�LQ�VHUYL]LR�
� &DSR�9,,���5DSSRUWL�GL�ODYRUR�D�WHPSR�SDU]LDOH�HG�D�WHPSR�GHWHUPLQDWR�
7LWROR�,,,�±�� 6WDWR�JLXULGLFR�



� &DSR�,���� 'RYHUL�H�UHVSRQVDELOLWj�
� &DSR�,,���� 'LYLHWL�HG�LQFRPSDWLELOLWj�
� &DSR�,,,����'LULWWL�
� &DSR�,9����'LULWWL�VLQGDFDOL�
� &DSR�9���� $VSHWWDWLYD�H�GLVSRQLELOLWj�
� &DSR�9,��� 7UDVIHULPHQWL�H�ULVWUXWWXUD]LRQL�
� &DSR�9,,���� ,JLHQH�H�VLFXUH]]D�GHO�ODYRUR�H�PHGLFLQD�SUHYHQWLYD�
� &DSR�9,,,���&RPDQGR�
� &DSR�,;��� (VWLQ]LRQH�GHO�UDSSRUWR�GL�ODYRUR�
7LWROR�,9���� $OWUH�GLVSRVL]LRQL�
� &DSR�,���� 'LVSRVL]LRQL�SDUWLFRODUL�FRQFHUQHQWL�LO�SHUVRQDOH�GLSHQGHQWH�
7LWROR�9��� 2UGLQDPHQWR�GHJOL�XIILFL�H�VHUYL]L�
� &DSR�,�±�� 3ULQFLSL�JHQHUDOL�
� &DSR�,,�±��/D�VWUXWWXUD�RUJDQL]]DWLYD�
� &DSR�,,,�±��,O�6HJUHWDULR�FRPXQDOH�
� &DSR�,9��� )XQ]LRQDUL�UHVSRQVDELOL�H�FRQIHULPHQWR�LQFDULFKL�GLULJHQ]LDOL�
� &DSR�9���� &RQIHULPHQWR�LQFDULFKL�DL�UHVSRQVDELOL�GL�XIILFLR�
7LWROR�9,��� 1RUPH�WUDQVLWRULH�H�ILQDOL�
$OOHJDWR�,��� $UWLFROD]LRQH�GHL�VHUYL]L�
$OOHJDWR�,,���� $WWL�GHWHUPLQDWLYL�
7DEHOOD�$��'RWD]LRQH�GL�SHUVRQDOH�SHU�FDWHJRULD�
7DEHOOD�%��5HTXLVLWL�SHU�O¶DFFHVVR�DOOD�FDWHJRULD���OLYHOOR�

&RQVLGHUDWR�FKH�OR�VFKHPD�GHO�QXRYR�UHJRODPHQWR�q�VWDWR�LQYLDWR�GDO�&RPXQH�GL�7HOYH��LQ�IRUPD�
FRQJLXQWD� SHU� WXWWL� L� &RPXQL� DSSDUWHQHQWL� DOOD� JHVWLRQH� $VVRFLDWD� ����� DOOH� 22�66�� LQ� GDWD�
����������� �SURW��Q��������H�GDOOH�TXDOL�QRQ�VRQR�SHUYHQXWH�RVVHUYD]LRQL�Qp� ULFKLHVWH�� HG�D� WXWWL� L�
GLSHQGHQWL�LQ�GDWD�������������OR�VFKHPD�GL�UHJRODPHQWR�q�VWDWR�LQILQH�WUDVPHVVR�LQ�GDWD������������
DL�FRQVLJOLHUL�FRPXQDOL�HG��HQWUR�L�WHUPLQL�DVVHJQDWL��QRQ�VRQR�SHUYHQXWH�VHJQDOD]LRQL�R�SURSRVWH��

9LVWD�OD�SURSRVWD�GL�UHJRODPHQWR�DOOHJDWD�DO�SUHVHQWH�SURYYHGLPHQWR�H�ULWHQXWD�OD�VWHVVD�PHULWHYROH�
GL�DSSURYD]LRQH��

5LWHQXWR�� DOWUHVu� GL� SURFHGHUH� DOOD� UHYRFD� GHO� YLJHQWH� UHJRODPHQWR� RUJDQLFR� GHO� SHUVRQDOH�
GLSHQGHQWH�GHO�&RPXQH�GL�7HOYH�GL�6RSUD��

5DYYLVDWD� OD� SURSULD� FRPSHWHQ]D� DG� DSSURYDUH� LO� QXRYR� 5HJRODPHQWR� 2UJDQLFR� GHO� 3HUVRQDOH�
'LSHQGHQWH�H�GL�RUJDQL]]D]LRQH�GHJOL�8IILFL�H�6HUYL]L��DL�VHQVL�GHO�FRPPD����OHWW��D��GHOO¶DUW�����GHO
&RGLFH�(QWL�/RFDOL��DSSURYDWR�FRQ�/�5������������Q����H�VV�PP���

9LVWD�OD�/����QRYHPEUH�������Q������UHFDQWH�³GLVSRVL]LRQL�SHU�OD�SUHYHQ]LRQH�H�OD�UHSUHVVLRQH�GHOOD�
FRUUX]LRQH�H�GHOO¶LOOHJDOLWj�QHOOD�SXEEOLFD�DPPLQLVWUD]LRQH´�H�UHODWLYH�GLVSRVL]LRQL�DWWXDWLYH��

9LVWR� LO� SDUHUH� IDYRUHYROH�� HVSUHVVR� DL� VHQVL� GHJOL� DUWLFROL� ���� H� ���� GHO� &RGLFH� (QWL� /RFDOL��
DSSURYDWR�FRQ�/�5������������Q����H�VV�PP���VXOOD�SUHVHQWH�SURSRVWD�GL�GHOLEHUD]LRQH�GDO�6HJUHWDULR�
FRPXQDOH�LQ�GDWD�������������

'DWR DWWR�FKH�O¶DGR]LRQH�GHOOD�SUHVHQWH�GHOLEHUD�QRQ�FRPSRUWD�DOFXQ�LPSHJQR�GL�VSHVD�SHUWDQWR�QRQ�
QHFHVVLWD�GL�SDUHUH�GL�UHJRODULWj�FRQWDELOH�Qq�GHOO¶DWWHVWD]LRQH�GL�FRSHUWXUD�ILQDQ]LDULD��

9LVWR�LO�&RGLFH�(QWL�/RFDOL�GHOOD�5HJLRQH�$XWRQRPD�7UHQWLQR�$OWR�$GLJH��DSSURYDWR�FRQ�/�5��
����������Q����H�V�P���

9LVWR�OR�VWDWXWR�FRPXQDOH�YLJHQWH��



9LVWD�OD�/�5�����GLFHPEUH�������Q�����H�VV�PP�L��

6YROWDVL�OD�GLVFXVVLRQH��FRPH�ULSRUWDWR�QHO�SURFHVVR�YHUEDOH�GL�VHGXWD��

&RQ�YRWL�IDYRUHYROL�HVSUHVVL�SHU�DO]DWD�GL�PDQR��Q������DVWHQXWL�Q������&ROPH�'HYLV��7UHQWLQ�$QGUHD�
�GL� %UXQR��� 7UHQWLQ� ,JRU� H� 7UHQWLQ�0DVVLPLOLDQR��� H� FRQWUDUL� Q�� �� VX� Q�� ��� FRQVLJOLHUL� SUHVHQWL� H�
YRWDQWL���

'(/,%(5$�

�� GL� DSSURYDUH�� SHU� OH� PRWLYD]LRQL� GL� FXL� LQ� SUHPHVVD�� LO� QXRYR� 5HJRODPHQWR� 2UJDQLFR� GHO�
3HUVRQDOH�'LSHQGHQWH�H�GL�2UJDQL]]D]LRQH�GHJOL�8IILFL�H�GHL�6HUYL]L�FRPSRVWR�GD�Q������DUWLFROL��
Q����DOOHJDWL� H�Q���� WDEHOOH�� DOOHJDWR�DOOD�SUHVHQWH�GHOLEHUD]LRQH�SHU� IRUPDUQH�SDUWH� LQWHJUDQWH�H�
VRVWDQ]LDOH��DOOHJDWR�����

�� GL�GDUH�DWWR�FKH�LO�UHJRODPHQWR�GL�FXL�DO�SXQWR����VRVWLWXLVFH�LO�SUHFHGHQWH�5HJRODPHQWR�2UJDQLFR�
GHO�3HUVRQDOH�'LSHQGHQWH��DSSURYDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q�����GG�������������H�VV�PP��
FKH� YLHQH� TXLQGL� FRQWHVWXDOPHQWH� UHYRFDWR� D� IDU� GDWD� GDOO¶HVHFXWLYLWj� GHOOD� SUHVHQWH�
GHOLEHUD]LRQH��

�� GL�GDUH�DWWR�FKH�LO�5HJRODPHQWR�GL�FXL�DO�SUHFHGHQWH�SXQWR���HQWUD�LQ�YLJRUH�D�GHFRUUHUH�GDOOD�GDWD�
GL�HVHFXWLYLWj�GHOOD�GHOLEHUD]LRQH�GL�DSSURYD]LRQH�

�� GL� ULPHWWHUH�DOOD�FRPSHWHQ]D�GHOOD�*LXQWD�FRPXQDOH� OH�HYHQWXDOL�PRGLILFKH�H�R� LQWHJUD]LRQL�H�R�
SUHFLVD]LRQL� FKH� VL� UHQGHVVH�QHFHVVDULR� DSSRUWDUH� DOO¶DOOHJDWR��� ³$UWLFROD]LRQH�GHL�6HUYL]L´�GHO�
UHJRODPHQWR�GL�FXL�DO�SXQWR����

�� GL� GDUH� DWWR� FKH�� VXFFHVVLYDPHQWH� DOOD� VXD� HQWUDWD� LQ� YLJRUH�� LO� SUHVHQWH� 5HJRODPHQWR� VDUj�
SXEEOLFDWR� VXO� VLWR� LVWLWX]LRQDOH� GHO� &RPXQH�� DO� ILQH� GL� IDYRULUH� OD� SL�� DPSLD� H� DJHYROH�
FRQRVFHQ]D�GD�SDUWH�GL�FKLXQTXH�QH�DEELD�LQWHUHVVH�

�� GL� GDUH� DWWR� FKH� OD� SUHVHQWH� GHOLEHUD]LRQH� GLYHUUj� HVHFXWLYD� D� SXEEOLFD]LRQH� DYYHQXWD� DL� VHQVL�
GHOO¶DUW������FRPPD���GHO�&RGLFH�(QWL�/RFDOL�DSSURYDWR�FRQ�/�5�������������Q����H�V�P���

�� GL�GDUH�HYLGHQ]D�FKH��DL�VHQVL�GHOO
DUW�����FRPPD����GHOOD�/�3��������H�VV�PP���DYYHUVR�OD�SUHVHQWH�
GHOLEHUD]LRQH�VRQR�DPPHVVL�L�VHJXHQWL�ULFRUVL��
� RSSRVL]LRQH� DOOD�*LXQWD�FRPXQDOH� HQWUR� LO� SHULRGR�GL�SXEEOLFD]LRQH�� DL� VHQVL� GHOO¶DUW�� �����

FRPPD����GHOOD�/HJJH�5HJLRQDOH���PDJJLR�������Q����
� ULFRUVR�DO�7ULEXQDOH�DPPLQLVWUDWLYR�UHJLRQDOH�GL�7UHQWR�HQWUR����JLRUQL��DL�VHQVL�GHOO¶DUW�����

GHO�'�/JV����OXJOLR�������Q��������
� ULFRUVR�VWUDRUGLQDULR�DO�3UHVLGHQWH�GHOOD�5HSXEEOLFD�HQWUR�����JLRUQL��DL�VHQVL�GHOO¶DUW����GHO�

'�3�5�����QRYHPEUH�������Q��������
,�ULFRUVL�E��H�F��VRQR�DOWHUQDWLYL
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